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TRUSTEES' RESPONSIBILITIES AND APPROVAL

The trustees are required b maintain adequate accounting records and are responsible for the content and Integrity of the
annual financial statements and related financinl information incladed in this report. It is their responsibility 1o ensure that the
annuesl fnancial statements fadrly present the siate of affsirs of the body corporate as ot the end of the financial year and the
results of its operations and cash flows for the pertod then ended, i conformity with ihe Mamibian Generally Acceptod
Accounting Practice - WAC 001; Namibinn Statement om Financial Reporting for Small and Medium Sized Entities.

The annsl financial dalerments are preparcd in sceordance with the Mamibian Generally Accepled Acecuniing Practice -
MALC 001; Momibion Statement on Financial Reporting for Small and Medium Sized Enities and are based upon appropriste
sccounting policies consistently applied amd supported by reasonable and prudent judgments and estimaies,

The tnustees acknowledge that they are ultimately responsibbe for i system of mtemal financial control established by the
hody corporate and place considerable impoetance on maintaining & stroag control environment. To enable the tmstess to
meed ihese responsibilitbes, ihe irestees sel standards for intemal control almed at reducing the Ask of ereor or loss in a cost
effective manner, The standards inchode the proper delegation of responsibilities within a clearly defined framewonk,
effizctive accounting procedures and adequate segregation of duties to ensure an accepiable level of sk, These comtrols are
manitaeed throughout the body corporate and all employees are required o mainiain the highest ethical standards in ensarimg
ihe body corporate’s business is conducted in a manser that in all reasonable circumstances is above reproach. The focus of
risk mansgement in the bedy corporate is on identifiring, nssessing, managing and menioring all known fems of risk scross
the body corporate. While operating risk cannot be fully eliminated, the body conporate emdeavours to minkmdse it by
enguring that appropriate imfrastruciure, controls, sysiems amd ethical behaviour are applied and managed within
predetermined procedures and construints,

The trastees ane of the opinion, based on the Information and explanations given by management, that the sysbem of inbereal
contrel peovides reasonable assurance that (he financial reconds may be relied on for the preparation of the annoal fnanczal
statements, However, any system of imternal financial confrol can provide only ressonsble, and not aksclate, sssurance
against materisl misstabement or boss.

The tnastess have reviewed the body corpombe’s cash flow forecast for the year to 28 February 2026 and, in the light of this
review and the cusrent financial position, they are satisfied that the body corporate has or has access o sdequabs resources ta
condinue in operational exisience for the foresecshle future,

The external suditors are respensible for independently asditing and reporting on the bedy corporste’s anneal financial
slatemenis. The annual finsncial ststements have been examined by the body corporate’s external sudivors and their report is
presepled on page 4.

The annual financial statemends st out on pages 6-14, which have bsen prepared on the going concem basis, were approved
by the irusiees on 20 July 2025 and were signed on thelr behalf by:

Approval of anmual financial statements

29 July 2025
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TRUSTEES' REPORT

The ustees submit their report fior the year ended 28 February 2025,

1.

INCORPORATION

The bady corporate was incorporsted in Mamibin on 28 August 2004 and oblained its certificale to commence business on
the =sme day.

1.

REVIEW OF ACTIVITIES

Main buginess and aperations

The bady corporate contrals common property and for thal porpose 1o apply males, to provide for incidental matters and
operaies principally in MNamibia,

The operating resubts and staie of affairs of the body comorste are Fully set out in the sttached anmual francial ststements
and da not in our opinion require any ferther comment,

i

EVENTS AFTER THE REPORTING FERIOD

The imastess are nol aware of any matter o circumstance anising since the end of the financial year that has o material impact
i the ansual fnandcal stalements.

4,

TRUSTEES

The trustees of the body corporate during the year and to the date of this report are as follows:

Hame

R Burger

L Verwey

L. [ Fanseca
W vam Heerden
(G Butler

F van der Merwe
& Shivute

C Lowe

5

MANAGING AGENT

The managing agent of the body corporate is EON Property Services (Pty) Lad oft

Bosimess address
16 Wagner Street
Windboek Weat
Windbock

Pasin] address
PO Bo 310
Windboek
Mamibia

6. AUDITORS

Hamilton Chartered Accountants will continee in office for the next financial period.
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S CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Owaers of The Elisenbveim Owners Association (nen-profit assaclation incorporated under section 21)
Oplnkom

We have sudited the annual financlal statements of The Ellsenheim Owmers Association (non-profit association incorporated under
szction 21) (the body corporale) set owt on pages 6 to 14, which comprise the statement of financisl position as ai 28 Februsry 2025,
sisierment of comprehensive income, statement of changes in reserves and staternent of cash flows fisr the year then ended, and the potes
t the annual financial statements, including & summary of significant sccounting policies and the trustees repornt

In pur opinion, the amnual financiol stefements present fairly, in oll msterial respects, the finaneial position of The Elisenheim Owners
Association (non-profit associstion incorporated under ssction 21) as af 28 February 2025, and its Gnancial performance snd cash fows
for the year then ended in accordance with the Namibian Generally Accepted Accounting Practice - NAC 001: Namibian Statement oa
Finascial Reporting for Small and Medium Sized Entities and the requirements of the Companies Act of Namibia,

Basis for Opinion

We conducted our audit in sccordance with Internaticnal Standerds on Auditing. Our responsibilities ander those standards are fartber
described in the Aoditor's Resporsibilities for the Aodit of the Annusl Financial Statemments section of our report, We are independent of
the body corporate in sccordance with the Intemnational Ethics Standards Board for Accountants' Imtermational Code of Eihics for
Professional Accountants (mcleding Intemational Independence Siandards) amd other indopendence requirements applicable 1o
;ﬂiﬂmlﬂdﬂnlhﬂhﬂﬂmﬁhﬂuﬁrﬂuﬁuﬁt of the Annual Financial Stsements in MNamibin. We have fulfilled oar other
ethical respomsibilities in accordance with these requirements. We believe thal the audit evidence we have obiained is safficiest and

appropriate fo provide a basis for our opinion.
{hther Information

ﬂhEhmtnuﬁm:hmnmmedenﬂumﬂ}mﬂmemﬁﬂ
ended 28 February 2025% which includes the Trustees' Report as required by the Companies Act of Namibia and the supplementary
information s $el ot on pages 15 to 17, The other information does not include the annus] financial statements and our auditor's report

thereon, .

Our opindon on the annual financial staiements does not cover the other information and we do not express an sudit opinkon or any form
of assarance conclugion thereon,

In connection with our audit of the annwal financial statements, our responsibality @ 1o read the other information and, in dolsg so,
condider wheiher the other information is materially inconsisient with the annual financial stalements or cur knowledge obtained in the
sudit, or otherwise appears io be materislly misstated. If, bassd on the work we have performed, we conclude that there is 5 material
misstatzment of this ather information, we are roquired to report that fact. We kave nothing 1o repart in this regard.

WINDHOEK WALWIS BAY
PCY Box 0198 | 136 Jam Jonker Road, Windhoek, Namibia PO Bos 2786 | Nr 7, Tth Road, Walvs Bay, Namibia
Tel: 4264 [0) 61 224 893 / 24 611 | Faoe 4264 {0} 61 220 514 TelFan: +264 [0 64 209 166

RESIDENTS. JC HAMILTOMN, CA (NAMIBIA) | JL VAN DER MERWE, CA (NAMIBIA) | PRACTICE NR: 9801



To the trustees of The Elisenheim Owners Association (Nen-profit Association Incorperated Under Section 21} the audit repert
cantinued

Respansibilities of the Trusiees for ihe Annual Financial Statemenis

The rustees are responsible for the preparation and fir presentation of the annual financial statements in sccordance with the Mamibian
Generally Accepied Accounting Practice < NAC 001: Mamikian Seatement on Firancial Reponting fior Small and Medium Sized Entities
amd the requirements of the Campanies Act of Mamibia, and for ssch inlemal conirol as (be trustess debermine is necessary o enable the
preparation of annual financial stalements that are free from malerial misstaternent, whether duse to fraud or ermos.

Im preparing the annusl finsncisl statements, the trustess ane respoasible for assessing the body corporate’s ability 1o continue a5 & going
eoncem, disclosing, as applicable, matters related to going concem and using the going concem basis of sccounting unless the frusiees
gillver imtend fo liquidate the body corpomte or to cense opermtions, or have no realistic aliemative but to do so.

Auditor's Responsibilities for the Andit of ihe Annual Financial Statements

Cwr ohjectives are o obiain reasonable assurance abowl wheiber the annual financial stalements s a whole are free (rom material
milsstatement, whether due 1o fraud or ermor, and 1o Bsue an suditor's report (hat includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an sudit conducted in accordance with Infernational Standerds on Auvditing will ahvays
detect a maderial missintement when it exists. Misstatements can arise from fraud or emor ard are considered material if, individually or in
the aggregae, they could reasonably be expocted to influence the economic decizions of users taken on the basis of these anmua] financial
stalements.

s pant of an audit in sccordance with Intemational Slandards on Awditing, we exercise professional judgement and maintain professional
ﬂq&lﬁmdﬁn@nmmum Wealsa:
ldentify and assess the risks of material misstatement of the anmual financial statements, whether dise to fraud or ermor, design
and perform audin procedures responsive to those risks, and obtaln awdit evidence that |s suffichent and appropriabe io provide
2 basis for our opinion. The risk of not detecting & material misstaterment resulting from fraud is higher than for one resulting
from error, a8 fraud may involve collusson, forgery, imlentional omissions, misrepresentations, or the overide of intemal
contral

= {pain an understanding of internal controd relevant to the awdit in onder to design audil procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectivencss of the body corporate’s intemal controd,

#  [Ewaluate the appropristensss of secounting polickss used amd the reasonablensss of accounting estivaies and relabed
disclosures made by ibe mastoes.

*  Conclude on the appropriateness of the trustees’ use of the going concerm basis of accounting and based on the audit evidence
obtained, whether a muterial uncertainty ewists related so events or conditions that may cast significant doabt on the body
corporate’s abiliy (o continuee &% a godng concem. If we conclude that a material encertainly exists, we are required o daw
attention in cur audilor's report 1o the related disclosures in the annual financial statements or, if such disclosures ane
inndequabe, to modify cur opinion, Cwr conclusions are based on the sudii evidence obtained ap to the date of sur suditor's
report. Howeves, fufuse events of eonditbors may cause the body corporate bo cease to conlinue & a going coneerm.

= Evaluate the overall presentation, druclure and content of the annual financinl statements, including the disclosares, and
whether the annusl financial statements represent the underlying transactions and events in a manner that achicves fair

presentation.

We communicale with the trostees regarding, nmong other madters, the planmed scope and timing of the medit amd significant audit
findings, including any significant deficiencies in internal contrel that we identify during our nedit

_ 31 July 2025
Hamibisn Chartered Accounianis Windhesek
JC Hamilten
PFartmer

Chartered Accountants (Mamibia)
Registered Accountanis and Awditers



THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)

(SCHEME MUMBER: 21/200120112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
STATEMENT OF FINANCIAL POSITION AS AT 28 FEBRUARY 2015

LOLS 2024
Moteis) NS 4k
ASSETS
MNOMN-CURRENT ASSETS
Property, plam and equipment | 3, 60,5905 3,675,895
CURRENT ASSETS
Trade and other receivables k] 2,347,557 1,853,850
Cash and cash equivalents 4 4,130,417 4,353,730
657704 6,407,380
Taotal Asseis 1X 238 879 1T ME3 484
EQUITY AND LIABILITIES
OWNER'S FUNDS AND RESERVES
Accumulated surplus 10,821,021 10,309,708
LIABRILITIES
NOMJCURRENT LIABILITIES
Fimsnce lexse liabilities 5 89,400 302,608
CURRENT LIABILITIES
Trde and odher payables ] 1,148,576 1,320,689
Fimance lease liabilities 5 179,882 150,470
1,328,458 1ATL 168
Tatal Liabilities 1,417,858 1,773,776
Total Equity and Liabilities 12,138,879 12,083,484
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ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
STATEMENT OF COMPREHENSIVE INCOME

018 0z4

Maote(s) NS NS
Revenue 7 10,001 8,802 9,595,737
Oither inoome ] 95,375 1,053,250
Operaiing expenses {10,503, 787) (9, %03,838)
Dperating surplus 508,390 ToS5, 149
Fimance cagis 12 1923 [6,459)
Surplas for the year S11.313 TS, 600

Oither comprehensive income =
Tatal comprehensive income for the year S11,M3 THE, 600




THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 21/20120112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
STATEMENT OF CHANGES IN RESERVES

Accumuluted  Todal owmer's

surplas funds and
FESEryis
NS NS
Balanes at 1 March 2023 9,551,015 9,551,015
Surplus for the year Tak693 TIE693
Orher comprehenaive nooma - -
Taotal com prehensive nceme for the year TEE,693 TSE693
Balance at 1 March 2024 10309, TR 1,309, TR
Surplas for the year 510,313 510,313
Other comprebensive intome . -
Tatal eomprehensive imcome for the year 511,313 510,313
Balamee at 28 February 2015 10,821,021 10,821,021

Mide( )



THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)

(SCHEME NUMBER: 217201270112}

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2015

STATEMENT OF CASH FLOWS
20258 2024
Mote(s) M3 NS
CASH FLOWS FROM OFERATING ACTIVITIES
Cash receipts from customers 9,931,499 9,595, T37
Cash paid to sappliers and employess (9,261, 38T) {7,586,573)
Cash generated from operations 13 670,112 1,709,164
Finance costs 2,933 (6,459)
Met cash lrom operating activities 67305 1,702,705
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment 2 (812,543)  (1,006,185)
Sale of property, plant and equipment 2 - 90,000
Met cazh from investing activities (B12,543) (916,185)
CASH FLOWS FROM FINANCING ACTIVITIES
Finarce lease payments {1%3,80:5) {173 466}
Tatal cash movement for the year (313,313) 613,055
Cash s the beginning of the year 4,553,730 3,540,675
Tatal cash at end af the year 4 4,230,417 4,553,730




THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASS0CIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 21220120112}

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
ACCOUNTING POLICIES

Basls of preparstion and summary of significant accounting policies

The amneal finamcial satements have been prepared on a golng concemn basls in accordance wiith the Wamiblan Generally

Accounting Practice - MAC 001: Mamibian Statersent on Financial Reporting for Small and Mediom Sized

Accepbed
Entitics, ard the Companies Act of Mamibdia, The annual financial ststements have been prepared on the historical cost bass,
and incorparale the principal accounting policles sel out bebow. They are presenied in Mamibla Dollar,

These sccounting palicies are consistent wilh the previous period,

1.1

FROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are tamgible assets which the body corporte holds for its own use or for rental o others and
which are expecied o be used for more than one period.

Property, plant and equipment & indtially measured o1 cost,

Cost inchedes costs incurred initially 10 acquire or consinect an item of properiy, plamt and equipment and cosis incurred
subsequently to add 1o, replace pant of, or service it, If a replacement cost is recognised in the camrying amount of an fem of
property, plant and equipenent, the carrying amount of the replaced part is derecognised,

re incumred subsequently for major services, addilions to or replacements of pans of property, plant and equipment

Expendita

are capitalised if it is probable that fisture economic benefits nssociated with the expenditure will flow 1o the body corporate
and the cost can be measuned rellably. Day to day servicing costs are included in surpdus or deficit in the period in which they
are ingurmed,

Property, plant and equipment is subsequently stated at cost less scoumulsied depreciation and sny sccumulated impairment
lasses, exoepd for land which is stabed a1 cost less amy accumulated impaimment losses.

Depreciation of an asset commences when the nsset is available for use as intended by management. Depreciation is charged
1o write off ihe assel's carrying amaunt over [is estimated wsefisl life to its estimated residisal value, using a meihod that best
reflects the pattern in which the asset’s economic benefits are consumed by the body corporate.

Thee useful lives of items of property, plant and equipment kave been assessed as follows;

lizm Depreciatian Average
method useful life
Plant and machisery Straight line 5 years
Mator vehicles Straight line 5 years
Qifice equipment Stright line 3 yers

The depreciation change for each period i recogrized in surphus or deflicit unless it is inchuded in the carrying amount.

Where major componenis of an liem of property, plant and equipment hove significant]ly different patlems of consumplion of
economic benefits, the cost of the asee = sllocated to the componcenis and they are deprecinted separately over each
component's usefial lifie.

When indicators are present ksl (be wsefis] lives and residual valwes of ilems of propesty, plont snd equipment have chamged
since the most recent annunl repording date, they are reassessed. Amy changes are sccounted for prospectively as a chamge in
accounting estimate.

1.2 Finsmcial imstromenis

Initial measurement

Finamcial instruments are indally meisuned at the transaction price (fncluding transsction costs excepl in the indtial
measurement of financial assets and liabilities (s are measured at fair value through surplus or deficil) ualess the
arramgement constiaies, (n effect, a fnancing irmnsaction in which case it is measured at the present value of the fisture
poyments discounted at a market rabe of interest for & similar debd insinament.

1]



THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 2120120112}

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025

ACCOUNTING POLICIES

1.} Leases

A lease is classified as a finence lease if it tramsders substantially all the risks and rewards incidental 1o ownership o the
lessee. All other leases are operaling leases.

14 IMPAIRMENT OF ASSETS

The body corporate asseszes al cach reporting date whether there iz any indication that property, plant and equipment or
intangible assets or goodwill or invesiment propeny on the cost model may be impadred.

If there is any such indication, the recoverable amount of any affected sssed (or group of related assets) is edimated and
compared with its carmyng amaand. I the estimated recoverable amaunt ks lower, the carying amoand is reduced to its
estimated recoverable amount, and an impaiment loss i recognised immediately in surplus or deficit,

If an impairment loss subsequently reverses, the carrying amount of the assst (or growp of related assets) is increassd o the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determimed had o
impaimmend loss been recognised for the asset {or group of assels) in prior years. A reversal of impairment is recognised
mmmediately in surplus or defisit

i.3 REVENLUE

Levies and recaverses are recognised a3 revenue once owners are invobced. Ordinary bevies are inveiced monthly, based on
the propertional amount as per the approved budget. Oiber recoveries are recognised as and when due by the owners amd are
disclosed with ihe expenses to which ihey relate. When the inflow of cash and cash equivalents is daferred, the fair value of
the eonsideration receivable is the present valse of all future receipts using the impeted rate of inberest,

Levies have been accounted fior on the acorual basis and therefore inclode oustanding amounts owing by the owmers,
Interest is recognised, in surplus or deficlt, asing the effective interest rale methosd,

146 Borrowing costs

Bormowing costs are recognised as an expense In the pericd in which they are incurred.



THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 11)

(SCHEME NUMBER: 21/2002/0112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
NOTES TO THE ANNUAL FINANCIAL STATEMENTS

025 024
NS NS
1. PROPERTY, PLANT AND EQUIPMENT
025 024
Cast or Accumulated Carrying value Cosl wr Accumulated Carrying valoe
revaluniion depreciation revaluation depreciation
and impairment and impairment
Land 3375431 . L1154 LY15432 - 2375452
Plant amd machimery 5445158 (2,853,044) 592114 4,670,187 {2, 160,554) 2,509,623
botor vehicles 1,690,310 (1,101,252) 5E9,058 1,690,310 {1,039,67%) 650,632
(rffice equipment 270,643 [ 166,347} 104,301 2313076 (92,868) 140,208
Tatal 9,781,548 (4,1 20,645) 5,660,905 5,969,005 (3. 290,100) 5675805
Reconciliation of property, plant and equipment - 2013
Opening Additions Depreciation Closing balamce
balamee
LLand 1375432 - 2375432
Mam and machinery 2,509,623 TT4.971 {692,480) 292,114
botar vehicles 650,632 - (61.3T4) 539,038
Oifice equipment 140,208 37372 (T3,479) 104,300
5,6TEEDS BlL243 (827,533) 5660905
Recanciliation of property, plant and equipment - 2024
Orpening Additions Disposals Depreciation Closing balance
balance
Land 2375432 - . . 2375432
Plant and machinery LIIGATI F15.826 (50,0007 (332,84) 2,509,623
Muior vehicles 17716 - - (67,084 630,632
Oifice equipment 103,934 50,339 - {54,08T) 140,208
5,433,755 1,006,155 (0,000) (a6 74,045) 5,675,505
3. TRADE AND OTHER RECEIVABLES
Trade receivables LTE01H 2,630,666
Prepayments 405,073 9843
Deposits 010 30,101
Provision for bad debis (B36,751) (836,751)
1 M4T 557 1,853,850
4. CASH AND CASH EQUIVALENTS
Cash and cash equivalents consis ol
Bamk balances 4,230,417 4,533,730




THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 21/20120112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

025 4
N3 it

5. FINANCE LEASE LIABILITIES
First Mational Bank of Namibia
FAW CA Series 15, 180 FINFT Tipper T/ racior 179,852 453,088
Met finamce bease liabilkies
Mon=current linbilities &0 400 Iz 608
Current [iabilities 179, 852 150,479

269,162 453,087
The first Irstalment iz N513,986.54 and thereafter the payments will be a2 per the payment plan. The Eohility is payable for a
period of sixky (60) months, The nberest rate will be the prime rate plas one,
6. THRADE AND OTHER PAYABLES
Amoumts dus o related parties 39,040 30,040
ContractonDevelopers deposits 138,910 95,910
Dieposils received 1105 8.105
Payroll lishilities 19,634 (3}
Frepald levies 510,397 440, 160
Provision for POS development 16,872 25,752
Socinl security commission 12,202 11,653
Trade payables 388,836 674,783
Unclaimied fusds 13,5680 23,422

1,148,576 1,320,689

7. REVENLE
Levies 10,018,802 9505737
§. OTHER INCOME
Access cands 47,8319 23,300
Commissions received 12,280 9000
Contractar cird 12,260 4, T30
Comiractor fine 16,876 T.250
DRC officer charges 93 100 £5. 500
Doamestic worker - 2,200
Fees cammed 64,320 =
Inberest received 347,706 390,637
Picnic booking cash - 2,500
Recoveries 1k 487 134,218
Recovery of admin expenses = Asrear levy inberest 262,765 265,240
Rental incame 18,588 11,214
Specinl levies - 98,025
Special levies business homes 16,650 16,350

905,575 1,053, 250

9. AUDITOR'S REMUNERATION

Fees 0,000

23,4592




THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 21/20120112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

1025 I024
M3 ME
0. DEFRECIATION, AMORTISATION AND IMPAIRMENTS
The following items ane included within depreciation, amortizstion and impainmenis;
Depreciation
Property, plant and equipmeni §27,333 674,044
1. INSURANCE POLICY DETAILS
Insuramce Momentum Insurance Limidted
Policy Muamber H-EE135151
Expiry date I112025
Total replacement value 4,099, 000
Insurance company Maomentum [nsurance Limited
Folicy Mumber M-ENGIIZ156
Expiry date I 2028
Total replacement value 4 504,000
Insuranes company Momentum [nsuramee Limited
Palicy Mumber H=-HOA ST
Eapiry date JWI12023
Tital replacement value 2,600,945
Insurance company Momentum Insurance Limited
Paolicy Mumber b 301 6664
Expiry date 300112025
Taotal replacement value 2,180,000
Insurance compasy Momentum Insurance Limiled
Palicy Humber H-PARIITI06
Expiry date Iwiisa02s
Tatal replacement value 1,253,939
Indusrance compary Momentum Insurames Limited
Palicy Mumber C1M 3022008
Expiry date IWIZ025
Total replacement valse 2036494
i, FINANCE COSTS
Interest paid (2,923) 6459
13. CASH GENERATED FRUOM OFERATIONS
Met surplus befors tacalion 510,313 TSB. 690
Adjustmenis for:
Depreciation, amorisation, impaimments and reversals of impairments 827533 674,044
Finance costs (2,923} 6,450
Chamges in working capital:
(Imcrease]) decrease in trade and odher receivables (493,694 (97.889)
Increase (decrease) in irade and ohver payables (172.115) 367 4el
670,112 1,700, 164
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THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION
INCORPORATED UNDER SECTION 21)

(SCHEME NUMBER: 21/20020112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025

DETAILED INCOME STATEMENT

2015 2024

[ NS
REVEMNLUE
Levies 10,018,802 9,595,737
OTHER INCOME
Awcess cards 47,839 25,500
Commizsions received 12,280 9,900
Contractor card 12,260 4,720
Caonlractor fine 16,576 7.250
DRC officer charges 03,100 5,500
Dromestic worker - 2,300
Interest received 347,706 390,637
Legal fees recovery 64,320 .
Picnic booking cash - 2,300
Recaveries 102,487 134,218
Recovery of admin expenses - Arrear bevy interest 262 769 235,240
Bental income 18,588 1,210
Speeial levies - 98,025
Special levy business homes 16,650 16,350

995,575 1,053,250
OPERATING EXPENSES
Administration snd management fees TR B 729,550
Auditors remuneration 30,000 28492
Bank charpes 36,318 12,9403
= Account management fee 1,816 1,722
= Bank confirmation letter 43 =
- Epac: charges 10,190 10,540
= External dehit onder fee 3.239 Lo
- |Bank admin fee 2,345 2273
= Imvesiment admin fees 0888 -
= Pos fees 7.731 5433
- Transaction fees 20 -
= Transfer fees 15 -
Compuber expenses 2473 3,520
Consulting and professional fees -plans drafting - 18,228
Depreciation, amoriisuion and impairments 827,53} 674,044
Insuramcs 151,089 128,414
Lease rentals on operating lease 276,254 264,718
Legal expenses - 6,762
Maintenance 112,258 129,643
= Advertizing 3,509 .
- Cleaning material 2,00% 3808
= Cleaning werges - 18,400
= Gieneral malmienance 97,443 OR 6%
= Signage 8.307 8447
Meeting fees - 2,500

Thee supplamentary information presented does mol form part of the annual Arancil slabements and i3 unaudibed
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THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)

(SCHEME NUMBER: 21/201200112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
DETAILED INCOME STATEMENT

5

024

Node(s) s NS§
Miodor vehicle expenses 124,700 116,657
Municipal gxpenses 55835 51,081
= Oiffice electricity 5126 48,195
- (ifice water 4,467 2,586
- Oiiliee sewerage recovery 42 -
Office expenses 88,369 72,032
= Orillbes expenses - consumables - [
= (Hiice expenses - noshun 20,79 20,958
= Odfice expenses - stalionery 67,578 46,443
- OHliee expenses - supplies - 4,625
Pairol and ail 71,720 277,198
Eefreshmenis LLE " b 21,161
- O refreshments 28311 16,21
= Oiflice refreshments < Sania drive T.251 5269
Repairs H1060 146,458
= Burbridge glass = 2300
= Compuber and IT G001 319
- Eleiric fence 194350 15,088
= Equipment repairs - (| P
= Equipment servics 20,5135 3,196
- Padlocks ek -
= Pump station maintenance 35,830 110,533
Securily service 4,548,308 4,059, 300
Staff expenses - salaries and wages 1,568,015 1,651,860
- Estate management salary TIT.530 20,026
= Estale management bamis 40,435 -
= Estaie office staff 416,512 378632
= Estate M trading = 5000
= Estate stafl bonus . 104,982
- Estale standby o610 35,140
= Employer coniribhtions = 1301
= (ifice staff bonus . 104,98
- PAYE oilice staff 74,504 145,923
= Social scourity 17,4248 24,386
- Staff medical 1,344 1,848
- Staff loan - 00
- Staffirnining 11,458 1500
« Transpioe 205,886 198,700
- Unifarms 38,453 23
= Staff honus 19,581 14,430
- Wapes 730,493 T64 653
- Wages worker overtime 4,378 R
Telephone and fax 78364 62473
Wasic waler freatment 418,047 335,903

The supplementary information presented does not form part of the snpunl finencial sintements and is unaudined
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THE ELISENHEIM OWNERS ASSOCIATION (NON-PROFIT ASSOCIATION

INCORPORATED UNDER SECTION 21)
(SCHEME NUMBER: 21/20120112)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 2025
DETAILED INCOME STATEMENT

nzs o4
Moteis) ME ME
10,505,787 9,583,538
Operating surplus SHiR A THS, 149
Finance costs 12 2923 (6,459)
1133 758,690

Surplus for the year

7
The supplementary information presenbed dive mod fvrm, part of the anmual financial stafements and is usandied



